


DISCLAIMER e

FORWARBLOOKING INFORMATION AND STATEMENTS

This presentation contains i f or doakngl i nf or mandi fofnodr oakngl s t at e muwithin sthe
meaning of applicable securities laws. This information and statements address future activities, events,
plans, developments and projections. All statements, other than statements of historical fact, constitute
forward-looking statements or forward-looking information. Such forward-looking information and
statements are frequently identified by words suchasii ma yiav,i it 4 0o @ladchad,i ci pladmeo,pect 0,
i bel ifeevsetoi, ma tnd @na dimilar terminology and reflect assumptions, estimates, opinions and
analysis made by management of Defiance in light of its experience, current conditions, expectations of
future developments and other factors which it believes to be reasonable and relevant. Forward-looking
information and statements involve known and unknown risks and uncertainties that may cause
De f i a actua desults, performance and achievements to differ materially from those expressed or
implied by the forward-looking information and statements and accordingly, undue reliance should not be
placed thereon. Risks and uncertainties that may cause actual results to vary include but are not limited
to the speculative nature of mineral exploration and development, including the uncertainty of reserve
and resource estimates; operational and technical difficulties; the availability of suitable financing
alternatives; fluctuations in gold and other commodity prices; changesto and compliance with applicable
laws and regulations, including environmental laws and obtaining requisite permits; political, economic
and other risks arising from D e f i a 8oatlke Anserican activities; fluctuations in foreign exchange rates;
as well as other risks and uncertainties which are more fully described in our annual and quarterly
Ma n a g e miscussiosand Analysisand in other filings made by us with Canadiansecurities regulatory
authorities and available at www.sedarcom. Defiance disclaims any obligation to update or revise any
forward-looking information or statements except as may be required by law.

NI43-101 DISCLOSURE

Peter J. Hawley, P. Geo, a Qualified Person under the meaning of Canadian National Instrument 43-101 is responsible for the technical
information in this presentation.

Gillian Kearvall, P. Geo,, a Qualified Person under the meaning of Canadian National Instrument 43-101 is responsible for the technical
information in this presentation.



DEFIANCE
WHY INVESTIN DEFIANCE 2

V San Acacio Silver project : Initial inferred mineral resource estimate of:

i 16.9 Million (M) 0z. in 2.9 MTonnes grading 181.94 grams per tonne silver,,

V Tepal Gold Copper Project: A 2017 Preliminary Economic Assessment
Robust Resource Base and S ignificant i Pretax: NP\b% of $299 M and 36% IRR with a 1.6-year payback
Exploration Potential I After -tax : NPV5% of $169 M and 24% IRR with a 2.3-year payback (,

i Avg cash cost $313/0z AISC $396/0z (,

I PEA update is based on the 2013 Positive Pre-Feasibility (PFS) which estimated a Measured and
Indicated Resourcecontaining 4 M gold equivalent ounces

V Extensive experience in critical mining and exploration disciplines

V Demonstrated capabilities to acquire, finance, develop and operate mines

Proven Management Team V A proven track record of exploration successesleading to M&A
V Management credentials include Wheaton Precious Metals, Americas Silver, Minaurum Gold, Teck,
Newstrike
Diversified Mexican Portfolio V Favourable mining jurisdictions, experienced Mexican geological expertise
Tight Share Structure V 51% held by institutions, 7% by management, 4% MAG Silver

(1) Please see Defiance news release dated January 15, 2015 and Appendix for 43101 Inferred Mineral Resource Estimate
(2) Please see ValOro news release dated January 19, 2017 and Appendix for PEA Assumptions
(3) Please see ValOro news releases dated March 27, 2012, March 19, 2013 and Appendix for assumptions 3



FOCUSEDON ADVANCEDDEPOSITSIN MEXICO

San Acacio Silver Deposit

Zacatecas

! Tepal Gold-Copper Project

I ! Michoacén

All projects located in jurisdictions
with:

Vv

< < <

<

A thriving mining friendly economy
Experienced local labour
Excellent infrastructure

Established and emerging
producers

Solid community relations

DEFIANCE

San Acacio Project Tepal Project

Deposit Type Silver-lead-zinc epithermal Copper-gold porphyry
Stage 43-101 Inferred Resource 43-101 M&l Resource, PEA & PFS
. 1.8 Moz Au @ 0.30 g/t
’ ' 187,800,000 tonnes
Zacatecas, MX Michoacan MX
Location 5km SW of Veta Grande 8 km W of Tepalcatepec
50km N of Zacatecas 170 km S of Guadalajara
EXEE)E iR ro_ad, power g_rld, Excellent with road, sea port access
Infrastructure water and experienced Mexican ) )
and low topographical relief
labour
Ownership Under Option 100%
Royalties 2.5% 2.5%
Land Package 1,506 ha 1,440 ha
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AN EXPERIENCEOMANAGEMENTIEAM e

Peter J. Hawley, BSc, BEng, PGeo. /", AMERICAS
. SILVER CORPORATION
Chairman, CEO

Worked with Teck, Noranda, Placer Dome and Barrick Gold, Director of Americas
Silver Corp., and Chairman of Scorpio Gold Corporation.

Randy V. J. Smallwood, P. Eng. WWH EATON"

Director PRECIOUS METALS

Co-founder and Chief Executive Officer of Wheaton Precious Metals. Worked with
Homestake Mining Company, Teck Corp. andWestmin Resources Limited.

Darrell Rader, BBA é;é:;;’ MINAURUM GOLD INC
Director -

Founder of Defiance Silver, raised over $100 million for mineral exploration and
development, Currently the President and CEO of Mexicanfocused Minaurum Gold
Inc. Previously Corporate Development for Energold Drilling and IMPACT Silver.

Paul Smith, MA — )
aul Smith, ocean
Director =T irmnens

Most recently he was a founding shareholder and Finance Director of Ocean
Partners Holdings Limited, a global trader of copper, zinc and lead concentrates.
Career in non-ferrous mining and smelting industry working with Rio Tinto Zinc,
Pasmincg Mount Isa Mines and Pechiney World Trade in the UK and
internationally.

Ron Sowerby, CA GLENTEL
Director

Since 1989, director of Glentel Inc. which subsequently was purchased by Bell Inc. for $594
million in May 2015. Comptroller and Chief Financial Officer of TCG International Inc. (Trans
Canada Glass Ltd.)
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Evelyn Abbott, B.Sc., CPA, CMA H(

CFO & Corporate Secretary

Most recent post as CFO of UEX Corp. (TSX: UEX) and CFO and Corporate Secretary for
Valoro for past 12 years.

Gillian Kearvell , B.Sc. TeCk @_J///&

VP Exploration NEWSTRIKE

Geologist with over 30 years of experience working with junior and senior mining

companies, with accolades including working with
in Zacatecas State, managedthepref easi bi |l ity fi el d pFilosdimeam at Gol
and | eading Teckédés exploration team that develop
model.
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DEFIANCE

‘ San Acacio Silver Project

High -Grade, Wide -Vein
Silver -Lead -Zinc Epithermal Vein System




SAN ACACIOPROJECT @
DEFIANCE
SILVER DEPOSITWITH EXPLORATIONUPSIDE g dom i

Vv Veta Grande Vein: Defiance controls 5.6km of the 8.5km Veta Grande Vein that has historically produced over 150M oz Ag.

Vv San Acacio Deposit: 1.6km contains the 18M o0z San Acacio Silver Deposit and multiple exploration targets delineated on the
4.4km virgin ground.

v District Scale Vein Systems: 14 claims on neighbouring parallel veins including:
v The Malanoche vein system; Currently mined by Capstone Mining Corp.
v The Cantera- El Bote vein system;
Vv The Panucovein system; Controlled by Pan American Silver and Santacruz Silver Mining
Vv Paved roads, access to the state power grid and a skilled Mexican labour force

v District Results:  Grab samples returned highly anomalous silver ranging from one half ounce up to 2.3 kilograms silver (67
ounces). Significant drill results include 850 g/t (24.8 ounces per tonne) silver over 0.95 meters; 417 g/t (12.1 ounces per tonne)
silver over 1.0 meter.

v 135,000ha Regional Database; Exclusive use of a database MAG Silver spent over $10 million to assemble including 90 holes,
core library, extensive geochemistry, geophysics, satellite imagery, and detailed drill logs stretching from the Zacatecas Silver District
to the Fresnillo Silver District.



SAN ACACIOPROJECT 7@‘
A RAPIDLY CONSOLIDATINGDISTRICT s

O RP

I VvV Several operating mines nearby including Capstone
Mi n i @ogaing1Mine, which produced 1Moz Ag,
) 36.9MIb Cu & 9.3Mlb Zn in 2017 (2017 Capstone
@ Mining Financials).

DEFIANCE

Crrnonene v Paved roads, access to the state power grid and a
skilled Mexican labour force

LEGEND

I Defiance Silver
I Pan American
B Capstone
I Quintana

B Santacruz .
[ Endeavour Silver -

MAG Silver Becomes Shareholder in Defiance, Invests for Exploration Upside.

Dr. Peter Megaw, Chief Exploration Officer

o AEMAG chose to partner wi t hhel@ietdrastanithee becaus
exploration potential of the Veta Grande Vein, the second most important vein in
the billion-ounce Zacatecas silver district. A number of high-grade ore-shoots have
been found along its length and the ability to expand exploration to a continuous
5.6 km stretch of this historically under -explored vein greatly enhances the
potential for discovering more. This strategic interest in Defiance provides MAG
with exposure to the upside of future discoveries as their exploration of this
f mportant vein advances. O

(See Defiance News Release June 13, 2018)
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https://www.defiancesilver.com/news/defiance-acquires-mag-silver's-zacatecas-silver-district-holdings;-mag-becomes-strategic-shareholder

SAN ACACIO @‘
EXPLORATION UPSIDE DEFIANCE

Phase Il Exploration Focused On Increasing the Resource and on an early stage surface program to explore a
new discovery potential.

Results:

1. Drilling has confirmed depth and strike potential.

A First 8 step out holes extended mineralization by 140m below the base of the maiden resource. Considerably
higher silver equivalent grades than the initial resource.
A Holes 9 -11 extended mineralization over 550m to the southeast of the first 8 holes drilled , and extend ed

mineralization 140m below the initial resource.

2. Surface geophysics has outlined an important new drill target.
A Induced Polarization (IP) geophysical survey defined a large target below the area of shallow drilling.

A An Atomic Energy Resonance Imaging (AERI) geophysical program identified numerous anomalies including one coincident
with the IP anomaly that is a high priority for drilling.

A Shallow drilling outlined high-level epithermal mineralization under-explored portion that warrants follow up.



SAN ACACIO PROOF OF CONCEPT

HIGH-GRADE, WIDEVEIN SILVER

Drill Results: Selected assay intervals from 2017 phase Il drill program
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Cross Section L9700E: 2017 Drill core Assay Results shown with historic results from 1995 drilling.

Viewed northwesterly.

Hole_ID From(m) To(m) Length (m) Agg/t Aug/t AgEqaglt
SA14-01 134.00 142.10 8.10 22212 022 268.13
SA14-02 168.50 171.70 3.20 419.09 0.82 499.43
SA14-03 05.00 213.30 8.30 42.89 0.92 278.33
SA14-04 147.00 153.10 6.10 138.35 0.80 340.4
SA15-07 136.40  140.00 3.60 21149 0.14 234.17
SA15-08 106.05  113.30 7.25 631.46 0.43 675.58
SA15-10 3315 333.6 21 283.31 0.17 337.8
SA17-12 226.62 253.65 27.03 148.2 0.29 202.99
Includes  226.62  234.20 7.58 2129 0.05 230.03
Includes  238.00 243.00 5.00 230.7 051 354.97
Includes  247.60 253.65 6.05 122.1  0.74 22259
SA17-13 261.00 271.00 10.00 171.2 0.08 204.65
Includes  261.00 264.00 3.00 3722 0.10 404.03
Includes  266.00 271.00 5.00 104.4 0.08 136.15
SAl7-14 308.07 308.67 0.60 139.5 0.40 276.74
SAl7-14 314.12 315.00 0.88 213.8 0.30 236.21
SAl7-14 318.00 318.30 0.30 477.6 0.46 520.27
SA17-15 209.82  213.00 3.18 285.0 0.02 296.30
SAl17-16 393.30 399.48 6.18 7.4 0.25 65.88
SA17-17 439.13  440.14 1.01 33.9 0.12 187.85
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A NEW DISCOVERYPOTENTIALALONG STRIKE @‘
| ARGEIP ANOMALY|DENTIFIED DEFIANCE

Property Boundary Long Section viewed northeast
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Area of current resource

4.4km
Underexplored Along Strike & Depth

3D IP Chargeability Inversion Voxel

Plan View
Cross Section
A Significant Oblique View
Anomaly
300m wide. High Chargeability
Open on strike Values
and at depth Detected
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